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To
Birla Institute of Technology and Science, Pilani,
Vidya Vihar, 
Pilani -333031 
Rajasthan

Bank Guarantee No……………………………….			Date: ………………………


In consideration of Birla institute of Technology and Science, Pilani (BITS) having its registered office at Vidya Vihar, Pilani-333031, Rajasthan (hereinafter referred to as Employer) agreeing to pay to M/s. Twenty First Century Techno Pvt. Ltd. having Registered office at 24, Chandra Nagar A.B Road Indore, 452010 (hereinafter referred to as the Contractor) a sum of Rs. 2,04,49,003/-(Rupees Two Crore Four Lakh Forty-Nine Thousand and Three only) as and by way of mobilization advance in terms of Contract Agreement No: BITS – Pilani / PO / 56 / FD-3 (Phase1) / Furniture Works / 2020 -21 dated 01-03-2021 of Rs. 20,44,900/- (Rupees Twenty Lakh Forty-Four Thousand Nine Hundred only) (hereinafter referred to as contract) on production of bank guarantee by the Contractor for Rs. 20,44,900/- (Rupees Twenty Lakh Forty-Four Thousand Nine Hundred only). We ICICI Bank Limited, ICICI Bank Towers, Bandra - Kurla Complex, Mumbai 400 051, and one of its branch at 4, Choti Khajrani, Malav Parisar, A.B. Road, Indore-452008 M.P. (hereinafter referred to as the Bank) do hereby covenant and agree with the Employer as follows:

1. We hereby affirm that we are responsible to the Employer to a total amount of Rs. 20,44,900/- (Rupees Twenty Lakh Forty-Four Thousand Nine Hundred only)
2. Notwithstanding anything contained hereunder, we ICICI Bank Limited, 4, Choti Khajrani, Malav Parisar, A.B. Road, Indore-452008 M.P. hereby unconditionally and irrevocably undertake to pay to the Employer to the extent of Rs. 20,44,900/- (Rupees Twenty Lakh Forty-Four Thousand Nine Hundred only).

3. without any demur merely on a demand from the Employer stating that the amount claimed is due by way of loss or damage caused to or suffered or would be caused to or suffered by the Employer by reason of breach by the Contractor of any of the terms and conditions contained in the said contract. Any such demand made on the bank shall be conclusive as regards to the amount due payable by the bank under the guarantee. However, our liability under this guarantee shall be restricted to an amount not exceeding Rs. 20,44,900/- (Rupees Twenty Lakh Forty-Four Thousand Nine Hundred only)

4. Our Liability under this present guarantee is absolute and unequivocal and we undertake to pay to the Employer the amount so demanded without seeking the consent of the Contractor and notwithstanding the Contractor raising any dispute and / or disputes or filing any suit or proceeding before any court or tribunal authority. The payment so made by us under this guarantee shall be a valid discharge of our liability for payment hereunder and the Contractor shall have no claim against us for making payment.

Notwithstanding anything to the contrary, Employer’s decision as to whether the Contractor has made any default or defaults and the amounts to which Employer is entitled by reason therefore shall be binding on us and we shall not be entitled to ask the Employer to establish the claims under the guarantee but will pay the same on demand without objection.

5. We, ICICI Bank Limited, 4, Choti Khajrani, Malav Parisar, A.B. Road, Indore-452008 M.P. further agree that the guarantee herein contained shall remain in full force and effect during the period that would be taken for the performance of the said contract and that it shall continue to be enforceable till all the dues of the Employer under or by virtue of the said contract have been fully paid and its claims satisfied or discharged and till the Employer certifies that the terms and conditions of the said contract have been fully and properly carried out by the said Contractor and accordingly discharges this guarantee. Unless a demand or claim under this guarantee is made on us in writing on or before 30.09.202124, we shall be discharged from all liability under this guarantee thereafter.



6. This guarantee shall not be revocable by us except with the written consent of the Employer and shall continue to be enforceable till 30th September 2021. Should it be necessary to extend this guarantee beyond the said date, we undertake to extend the validity of this guarantee for such further period as may be required by the Employer, We undertake to extend the validity of this guarantee for a further period of two months, subject to the Employer giving in writing to ICICI Bank Limited, 4, Choti Khajrani, Malav Parisar, A.B. Road, Indore-452008 M.P. the request for extension, and such extension shall be given without any extra cost to the Employer on or before the expiry of the guarantee, If for any reason the extension is not granted after receiving written request from the employer, the amount covered under this guarantee shall forthwith become payable to the Employer, notwithstanding that the Contract or preferred any claim against the Contractor.

7. We, ICICI Bank Limited, 4, Choti Khajrani, Malav Parisar, A.B. Road, Indore-452008 M.P. further agree with the Employer that the Employer shall have the fullest liberty without  our consent and without affecting in any manner our obligations hereunder to vary any of the terms and conditions of the said contract or to extend time of performance by the said Contractor from time to time or to postpone for any time or from time to time exercise any of the powers exercisable by the Employer against the said Contractor and to forbear or enforce any of the terms and conditions relating to the said Contract and we shall not be relived from our liability by reason of any such variation, or extension being granted to the said Contractor or any indulgence by Employer to the said Contract or by any such matter or thing whatsoever which under the law relating to sureties, would but for this provision, have effect of so relieving us.

8. This Guarantee shall not in any way be affected due to change in our constitution or by your taking or varying or giving up any securities from the Contractor or any other person, firm or Employer on its behalf or by change in the constitution, winding up, dissolution, insolvency or death as the case may be of the Contractor.

9. In order to give full effect to the Guarantee herein contained you shall be entitled to act as if we are your principal debtors in respect of all your claims against the Contractor hereby guaranteed by us as aforesaid and we hereby expressly waive all our right of surety and other rights if any which are in any way inconsistent with the above or any other provisions of this guarantee.

10. We, ICICI Bank Limited, 4, Choti Khajrani, Malav Parisar, A.B. Road, Indore-452008 M.P. also undertakes not to revoke this guarantee during its currency except with the previous consent of the Employer in writing.
Notwithstanding anything herein contained herein above:

1. Our liability under this guarantee shall not exceed a sum of Rs. 20,44,900/- (Rupees Twenty Lakh Forty-Four Thousand Nine Hundred only).
2. This bank guarantee shall be valid upto and including 30.09.2021.
3. We are liable to pay the guaranteed amount or any part thereof under this Guarantee only and only if you serve upon us a written claim or demand on or before 30.09.2021.

Please note that this Guarantee automatically stands cancelled notwithstanding the facts that the original Bank Guarantee document is not returned.

Place: Indore
Date:							Signature of Bank Authorities	

Issuing Branch
ICICI Bank Limited, 
4, Choti Khajrani, Malav Parisar, 
A.B. Road, Indore-452008 M.P.		              
							
