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SEBI eases
norms for FPIs,

investment trusts
PTI, MUMBAI: Seeking to

deepen capital markets, |

regulator SEBI today of-
fered direct entry to well-
regulated foreign investors
for investing in corporate
bonds and relaxed the
norms for raising funds
through infrastructure and
real estate investment
trusts.

At the same time, SEBI |
also unveiled a number of |
steps to check misuse of
private equity agreements
for grant of share price-
based remuneration and |
proposed to ban use of |
bulk SMSes, emails and |
new-emerging techniques
like games, competitions |
and trading leagues for |
luring the " gullible in- |
vestors into fraudulent ac-
tivities.

SEBI also allowed for-
elgn investors to own up to
15 per cent stake in do-
mesticstock and commod-

y exchanges, a move that

 expected to help attract
MOre overseas funds, Cur-
rently,foreign entities can
hold only up o § per cent
stake in an exchange, The
move will also help the tyq
leading stock exchanges
BSE and NSE in their pro-

sed [POs,
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(oa chapter of IIM to increase research focus,

rof D M Kulkarni is
Pchairman, Goa Chap-

ter of Indian Insti-
tute of Metals (IIM) and
Dean, Administration and
Faculty, Mechanical Engi-
neering Dept, BITS Pilani
K K Birla Goa Campus.
VIKANT SAHAY met him
to learn about Indian In-
stitute of Metals and its
activities

HERALD:; Can you briefly
introduce Indian Institute
of Metals?

| D M KULKARNI: The idea

of formation of an [ndian In-
stitute for Metallurgists
(1IM) was concejved as early
as in 1945 and formed in
Kolkata in 1946, This was
possible by the efforts of a
few metallurgists, who re-
alised the need for anade-
quate body for professional

- metallurgists in India, Dug-
‘ing that time many o

Lie

technical infamxation1 ,
not easily available in
LCommunication witl

countries- was difficult he- :

cause of the war, The ¢
nance factories and ma
other industries jnvolyed.
manufacture  of

products for the war efforts
were greatly handicapped
because of the non-avail-
ability of technical informa-
tion on metallurgy.

HERALD: What is the
scope and what are the
general activities of [IM?

DMK: The scope of the insti-

tute's activities includes . g

mineral beneficiation, ex-
traction, fabrication, heat
treatment, finishing as well
as practical and theoretical
aspects of metallurgy of all
ferrous and non-ferrous
metals and alloys, Ceramics
and other disciplines and
technologies allied to metal-
lurgical problems also come
under the scope of the insti-
tute. The activities of the in-
stitute include organising
national and international
conferences, ~ workshops,
short term courses, proj-
ects, technical exhibitions
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With Prof D M Kulkarni,
Chairman, Goa Chapter,
Indlian Institute of Metals

towns and cities of India ex-
cept Goa. Though, at BITS
Pilani KX Birla Goa Campus,
we do not have a separate
Department of Metallurgy,

23 faculty members across  enyi
‘Engineering and Science  me
i Sl

technological activities in State: Kulkarni

on Sunday, 25-September,
2016, The Chapter will be
inaugurated by Professor
Indranil Manna, president
of Indian Institute of Metals
and Director, [IT Kanpur
along with Dr Biswajit Basu,
vice president, [IM and
head, Aditya Birla Science
and Technology Co Ltd.

 HERALD: What would be

the relevance to Goa?

DMK: Mining has been a
very important element in
the economic history of
modern  Goa. However,

apart from mining which is

a major sector in Goa, we
are looking for partnering
with professionals dealing
in metals, raw materials,
minerals, mining, metal pro-
cessing, plant machiner

university-industry linkage
through its practice school
and work integrated learn-
ing programs. We have al-
most 40+ industries across
Goa which are associated
with BITS Pilani as our prac-
tice school stations. In BITS
Pilani, UG students go to in-
dustry at the end of 2nd
year and for one full semes-
ter during 4th year (total 7
and 1/2 months) which is a
part of our curriculum.

HERALD:; Is there any ac-
tivity planned by Goa
chapter on the National
Metallurgist Day?
DMK: National Metallurgist
Day is celebrated every year
on November 14, This isa 4-
day event in which apart
from NMD, annual technical
meetings  (ATM)
arranged. The S4th NMD cel-
70th ATM

NEN I birth fate, with data showmg'
tarted to reverse, staistcians said Fri
) years Europe's biggest economy ha
dy fallin birth rate, which reached a k
1ach woman bornin the year 1968, sal
tute for Population Research But wot
sequentyears are having more chldrg
firate to 156 for mothers born in 197

IsSia Jas space enginee)

r treason

)SCOW: Russia has sentenced an el¢
Ice engineer and univershy instrycto
son for state treason, an official said
Pygin was sentenced to seven years
iason, a spokesman for Moscow City
thout giving detals, “The verdict wa
ptember 6; he said, adding thatthe
cret” Russian agencies said Lapygin
Juman State Technical Institute. Infc
niversity’s page suggested he advis(
1 the mechanical enginegring depar

Aorocco asks to rejoin |

ifter 32 years
' ADDIS ABABA: Morocco on frida
' equest to returnto the African Uni
' Juitting the blo in protest atits de
ﬁes’temsaha‘mnmemb‘er.’meu!
has officially submitted a request
Union (AU)Consttutve Act and th
- Me bemmguniqn;m,msﬁ




